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Ufiqwlu wn1l}}lmnpwqwfi bqpwqwgmpJmfi 

«3mpml» UiTlQ 
'Lb4wt{wpmpJwG~ 

DbGp ppw4wGw9phl bGp «3mpmS» UiTlQ-p (<<QG4hpmpJmG») h t{hp2pGpu I}l1tuUlp 
4wquw4bpUJmpJmGGbpp (<<IvnuSp») 411g Gbfl4wJwgt{nq hwuwtuupt{wo ~pGwGuw4wG 
hWZllhUlt{mpJmGGhpp wmllPUl~ , npnGp Ghflwnmu hG ~pGwGuw4wG 4.l16w411 uwupG 
hwuwtuupt{wa hwZt{hUlt{mpJmG~ 2013p. I1h4UlhuphflP 31-p I1!1mpJwup, hWZt{hUlm Ulwflt{W 
zwhnlJpp 4wu t{Gwup h wJl hwuwUJwpt}1w4 ~pGwGuw4wG wfll1JmGpGhflp, uht}1m4wG 
4wUJPUlwlmu t}1nt}1ntumpJmGGhflQ h I1!1wow4wG uP2n9 GhflP hnuphflP owupG hwowtuopt{wa 
hWZt{hUlt{mpJmGGhfl~, pG~UJhu Gwh awGnpwqpmpJmGGhp~, npnGp Ghflwnmo hG 
hWZt{wUJwhw4wG hwZt{wnowG pwqwpw4wGmpJwG hpoGw4wG I1fllllJPGhfl~ h wJl pwgwUlflw4wG 
Ulhqh4wUlt{mpJmG: 

fJ.liljwt/wpmpJw(] Ujwmwujuw(]wmt/mpJm(][! hwuwjuupt/w(} :jJjJ(]w(]uwljw(] hW2t/lim t/mpJm (](]lipjJ 
hwuwp 

UJu hwuwtuopt{wo- ~pGwGuw4wG hWZt{hUlt{mpJmGGhflp' l>pGwGuw4wG hWZt{hUlt{mpJmGGhpp 
0P2wqqwJPG uUlWGl1wpUlGhflP hwowawJG lIwqoowG h 6zowppm GhfllIwJwgowG hwowfl 
UJwmwutuwGwmm t qhlIwt{wpmpJmG~: 'Lh4wt{wpmpJmG~ UJwmwutuwGwmm t Gwh WJGUJJlUP 
GhflPpG t{hpwhulInqmpJwG hwuw4wflqp hWOWfl, np~, qh4wt{wflmpJwG 4wpo-ppnt{, pmJt 4mw 
lIwqohl utuwtGhpp 4wu tuwPl1wtumpJwG wfll1JmGpmu wnw2wgnq tw4wG tuhllwPJmflmoGhppg 
qhflO- hwowtuopt{wa ~pGwGuwlIwG hWZt{hmt{mpJmGGhfl: 

UnIIJft.mflpjJ Ujwmwujuw(]wmt/mp}fll(][! 

Dbfl UJwmwutuwGwmt{mpJmGG t wGglIwgt{wa wmllPUlP wfll1JmGpmo wpmwhwJmht 4wpo-pp 
hwowtuopt{wo- ~pGwGuwlIwG hWZt{hmt{mpJmGGhpp t{hflwphpJwr UbGp wmllPUlG wGglIwgphgpGp 
UmllPmp 0P2w qqwJPG umwGl1wpUlGhflpG hwowUJwmwutuwG: UJI1 umw Gl1wpm Ghpnt{ 
UJwhwG2t{mo t, np ohGp hhmhhGp tpplIwJP UJwhwG2GhppG h wmllPm~ UJlwGwt{nphGp m 
PflwlIwGwgGhGp hwuwtuopt{wo- ~pGwGuwlIwG hwZt{hmt{mpJmGGhpG twlIwG tuhqwPJmflmoGhppg 
qhpa WGhlm owupG nll2wopm hpwZtupp ahnp phphlm GUJwmw4nt{: 

UmrtPmnpwlIwG wztuwmwGpGhp~ Ghflwnmo hG wJGUJPup ~GpwgwlIwpqhflP ppwy'wGwgmo, 
npnGp pmJl hG mwwu ahnp phphl wmllPmnpw4wG wUJwgmJgGhp hwuwtuupt{wa ~pGwGuwlIwG 
hWZt{hmt{mpJmGGhpmu Ghpy'wJwgt{wb qmuwpGhflP h pwgwhwJmmoGhpp t{hpwphflJWr 
QGUlpt{wa ~Gpw9wlIwflqhfl~4wtut{wa hG wmllPmopp I1wmnqmpJmGpg, GhpwnJwt hwuwtuupt{wo' 
~pGwGuwlIwG hwZt{hmt{mpJmGGhpp' tuwfll1wtumpJwup lIwu utuwtGhpnt{ UJwJuwGwt{nflt{wo­
twlIwG tuhllwPJmpnuSGhflP npu411 qGwhwmmu~: UJu npulm qGWhWUlhwu wmllPmnfl~ llPUlwfllImu 
t hwowtuopt{wo- ~pGwGuwlIwG hwZt{hUlt{mpJmGGhpp UJWUlpwuUlowG L. 6zuwflPUl y'hflUJnt{ 
GhplIwJwgowG hwowp 4.Ppwnt{nq GhpppG t{hpwhulInqmpJwG hwuwlIwpq~' GUJwmwlI mGhGmlnt{ 
ozwlIht hWOWUJWUlWUtuwG wmllPUlnpwy'wG ~GpwgwlIwpqhfl, pWJg n~ lIwflapp wpmwhwJUlhl 
y'wquwtlbflUJmpJwG GhpppG t{hpwhu4nllmpJwG hwuwy'wpqp wJlllJmGwt{hmmpJwG t{hflwphflJwr 
UmllPmnpwlIwG wztuwmwGpGhp~ Ghpwnmo hG Gwh hwuwtuupt{wo- ~pGwGuwlIwG 

hwZt{hmt{mpJmGGhpp lIwquowG ctwuwGw4 411pwnt{wa hwZt{wUJwhwy'wG hwzt{wnuwGwG 
pwqwpw4wGmpJwG hwuwUJwmwutuwGmpJwG, qhlIwt{WpnlPJWG 4lll1.Upg 4wmwflt{wb 
hWZt{wUJwhw4wG qGwhwmmuGhflp tuhlwummpJwG, pG~UJhu Gwh hwowtuupt{wa ~pGwGuw4wG 
hWZt{hmt{mpJmGGhflp ~G!1hwGmfl Ghfly.wJwguwG qGwhwmmu~: 

UbGp qmGmu bGp, np ahnp phpt{wo wmllPmnflwy'wG wUJwgmJgGhp~ pwt{w4wGw~wt}1 hG 1. 
hwuwUJwmwutuwG' uhp 4WflOPpP hpup hwGllPuwGwlm hwowfl: 

«£bl·<D~·tU·~~ UrubG~w» <DP~, " orbGu~rm~lwG hwuw6wIG QrwGg4WO u 
KPMG Europe LLP·~ 4n~u~g 4brwhu44n~ QG4brm~lmG, 14bJgwrw4wu KPMG 
International Cooperative ("KPMG Intemational") ywq~w4tf1~mpJlUGG 
wG~wuw4gn~ «£bl·<D~·tU·~~» WU4W," :P~ruwGbr~ gwGg~ wu~wu 

http:www.kpmg.am


Ufiljwju wnUJftlI1l1pwljwfi bqpwljwgnzPJnzfi 
1:22 

uqpwljwgnzPJnz(j 

Ubp l{wpapI2ntl hwuwluuptlWO .'ppGwGUWl{wG hW2tlbllltlm13JmGGbpt!, pnLnp twl{wG wnmuGbpntl, 
62UWPPlll bG Gbpl{wJwgGmu Iuupp .'ppGwGuwl{wG tlP6wl{t! 201313. qbl{lllbupbpp 31-p Ilf\m13Jwup, 
pG~lljbu Gwl.! tlbp2pGpu qnpomGbm13JwG wpIlJmGI2GbpG m qpwuwl{wG up2ngGbpp hnuJ;2bpt! 
hW2l1blllm lllWptlW hwuwp' .1>pGwGuwl{wG hW2tlbllltlm13JmGGbpp uP2wqqWJpG ulllwGqwplllGbpp 
hWOWQwJG : 

UlljwPJwG 
pwuGp Ilbl{wtlwp 

«-2bJ-<1>p-tu-,2p UpubGpw» <1>PQ 
30 hndipup 201413. 
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üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³Ù³ËÙµí³Í Ñ³ßí»ïíáõÃÛáõÝÁ å»ïù ¿ ¹Çï³ñÏíÇ 9-Çó 51-ñ¹ 
¿ç»ñáõÙ Ý»ñÏ³Û³óí³Í Ñ³Ù³ËÙµí³Í ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ µ³ÕÏ³óáõóÇã Ù³ëÁ 
Ï³½ÙáÕ Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñÇ Ñ»ï Ù»Ïï»Õ:    

Ñ³½. ¹ñ³Ù ÌÝÃ·.  2013Ã.  2012Ã. 

      

²ÏïÇíÝ»ñ      

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ 10  15,271,903     11,505,015  

àã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ 11  7,061,089         1,147,118  

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ   23,863  - 

²ÛÉ áã ÁÝÃ³óÇÏ ³ÏïÇíÝ»ñ   5,400  5,400 

àã ÁÝÃ³óÇÏ ³ÏïÇíÝ»ñ    22,362,255  12,657,533  

      

ä³ß³ñÝ»ñ   183,140  81,258 

²é¨ïñ³Ï³Ý ¨ ³ÛÉ ¹»µÇïáñ³Ï³Ý å³ñïù»ñ 12  1,171,828  737,127 

Î³ÝË³í×³ñ ß³ÑáõÃ³Ñ³ñÏÇ ·Íáí   16,851  - 

Î³ÝË³í×³ñÝ»ñ ³ÛÉ Ñ³ñÏ»ñÇ ·Íáí 13  1,649,216  1,133,755 

Î³ÝË³í×³ñÝ»ñ   345,706  384,252 

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ   43,552  63,236 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 14  62,298  103,317 

ÀÝÃ³óÇÏ ³ÏïÇíÝ»ñ   3,472,591  2,502,945 

ÀÝ¹³Ù»ÝÁ ³ÏïÇíÝ»ñ   25,834,846  15,160,478 

      

ê»÷³Ï³Ý Ï³åÇï³É      

Î³ÝáÝ³¹ñ³Ï³Ý Ï³åÇï³É 15  15,050  15,050 

Îáõï³Ïí³Í íÝ³ë   (24,569)  (908,743) 

Èñ³óáõóÇã Ï³åÇï³É   6,519,894  4,856,067 

ÀÝ¹³Ù»ÝÁ ë»÷³Ï³Ý Ï³åÇï³É   6,510,375  3,962,374 

      

àã ÁÝÃ³óÇÏ å³ñï³íáñáõÃÛáõÝÝ»ñ      

ì³ñÏ»ñ ¨ ÷áË³éáõÃÛáõÝÝ»ñ 16  13,820,246    6,420,894  

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ 
å³ñï³íáñáõÃÛáõÝÝ»ñ 9  1,280,587        1,052,367  

àã ÁÝÃ³óÇÏ å³ñï³íáñáõÃÛáõÝÝ»ñ   15,100,833  7,473,261  

      

ÀÝÃ³óÇÏ å³ñï³íáñáõÃÛáõÝÝ»ñ      

ì³ñÏ»ñ ¨ ÷áË³éáõÃÛáõÝÝ»ñ 16  1,443,817  1,939,126 

²é¨ïñ³Ï³Ý ¨ ³ÛÉ Ïñ»¹Çïáñ³Ï³Ý         
å³ñïù»ñ 17  2,407,403  1,663,657 

ì×³ñí»ÉÇù ³ÛÉ Ñ³ñÏ»ñ   75,135  43,791 

ÀÝÃ³óÇÏ Ñ³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝ   297,283  78,269 

ÀÝÃ³óÇÏ å³ñï³íáñáõÃÛáõÝÝ»ñ   4,223,638  3,724,843 

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ   19,324,471  11,198,104 

ÀÝ¹³Ù»ÝÁ ë»÷³Ï³Ý Ï³åÇï³É ¨ 
å³ñï³íáñáõÃÛáõÝÝ»ñ   25,834,846  15,160,478 
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ê»÷³Ï³Ý Ï³åÇï³ÉáõÙ ÷á÷áËáõÃÛáõÝÝ»ñÇ Ù³ëÇÝ Ñ³Ù³ËÙµí³Í Ñ³ßí»ïíáõÃÛáõÝÁ å»ïù ¿ ¹Çï³ñÏíÇ 9-Çó                     
51-ñ¹ ¿ç»ñáõÙ Ý»ñÏ³Û³óí³Í Ñ³Ù³ËÙµí³Í ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ µ³ÕÏ³óáõóÇã Ù³ëÁ Ï³½ÙáÕ 
Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñÇ Ñ»ï Ù»Ïï»Õ: 

 

 ÀÝÏ»ñáõÃÛ³Ý Ù³ëÝ³ÏÇóÝ»ñÇÝ í»ñ³·ñ»ÉÇ     

Ñ³½. ¹ñ³Ù 

Î³ÝáÝ³¹-
ñ³Ï³Ý 

Ï³åÇï³É  
Èñ³óáõóÇã 
Ï³åÇï³É  

Îáõï³Ïí³Í 
íÝ³ë  ÀÝ¹³Ù»ÝÁ 

 
âí»ñ³ÑëÏáÕ 
µ³ÅÝ»Ù³ë  

ÀÝ¹³Ù»ÝÁ 
ë»÷³Ï³Ý 
Ï³åÇï³É 

            

ØÝ³óáñ¹Á ³é 1 ÑáõÝí³ñÇ 
2012Ã. 15,050  1,982,397  (730,762)  1,266,685  16,665  1,283,350 

êÏ½µÝ³Ï³Ý ½»Õã Ù³ëÝ³ÏóÇó 
ó³Íñ ïáÏáë³¹ñáõÛùáí 
ëï³óí³Í í³ñÏ»ñÇ ¨ 
÷áË³éáõÃÛáõÝÝ»ñÇ ·Íáíª 
³é³Ýó 718,417 Ñ³½³ñ ¹ñ³Ù 
·áõÙ³ñáí Ñ»ï³Ó·í³Í Ñ³ñÏÇ 
(ÍÝÃ·. 16) -  2,873,670  -  2,873,670  -  2,873,670 

ìÝ³ë ¨ ÁÝ¹³Ù»ÝÁ 
Ñ³Ù³å³ñ÷³Ï íÝ³ë ï³ñí³ 
Ñ³Ù³ñ -  -  (177,981)  (177,981)  -  (177,981) 

âí»ñ³ÑëÏáÕ µ³ÅÝ»Ù³ë»ñÇ  
Ó»éùµ»ñáõÙª ³é³Ýó 
í»ñ³ÑëÏáÕáõÃÛ³Ý 
÷á÷áËáõÃÛ³Ý -  -  -  -  (16,665)  (16,665) 

ØÝ³óáñ¹Á ³é                                   
31 ¹»Ïï»Ùµ»ñÇ 2012Ã. 15,050  4,856,067  (908,743)  3,962,374  -  3,962,374 

            

ØÝ³óáñ¹Á ³é 1 ÑáõÝí³ñÇ 
2013Ã. 15,050  4,856,067  (908,743)  3,962,374  -  3,962,374 

êÏ½µÝ³Ï³Ý ½»Õã Ù³ëÝ³ÏóÇó 
ó³Íñ ïáÏáë³¹ñáõÛùáí 
ëï³óí³Í í³ñÏ»ñÇ ¨ 
÷áË³éáõÃÛáõÝÝ»ñÇ ·Íáíª 
³é³Ýó 415,958 Ñ³½³ñ ¹ñ³Ù 
·áõÙ³ñáí Ñ»ï³Ó·í³Í Ñ³ñÏÇ 
(ÍÝÃ·. 16) -  1,663,827  -  1,663,827  -  1,663,827 

Þ³ÑáõÛÃ ¨ ÁÝ¹³Ù»ÝÁ 
Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï 
ï³ñí³ Ñ³Ù³ñ -  -  884,174  884,174  -  884,174 

ØÝ³óáñ¹Á ³é                                   
31 ¹»Ïï»Ùµ»ñÇ 2013Ã. 15,050  6,519,894  (24,569)  6,510,375  -  6,510,375 
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¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ Ù³ëÇÝ Ñ³Ù³ËÙµí³Í Ñ³ßí»ïíáõÃÛáõÝÁ å»ïù ¿ ¹Çï³ñÏíÇ 9-Çó 51-ñ¹ 
¿ç»ñáõÙ Ý»ñÏ³Û³óí³Í Ñ³Ù³ËÙµí³Í ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ µ³ÕÏ³óáõóÇã Ù³ëÁ Ï³½ÙáÕ 
Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñÇ Ñ»ï Ù»Ïï»Õ: 

Ñ³½. ¹ñ³Ù  2013Ã.  2012Ã. 

    

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý 
·áñÍáõÝ»áõÃÛáõÝÇó    

Ð³×³Ëáñ¹Ý»ñÇó ëï³óí³Í ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ, Ý»ñ³éÛ³É 
²²Ð 10,326,663  5,837,159 

Ø³ï³Ï³ñ³ñÝ»ñÇÝ í×³ñí³Í ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ (4,761,677)  (4,435,587) 

²ßË³ï³ÏÇóÝ»ñÇÝ í×³ñí³Í ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ (962,665)  (788,869) 

ì×³ñáõÙÝ»ñ ß³ÑáõÃ³Ñ³ñÏÇ ·Íáí (195,547)  (44,501) 

ì×³ñí³Í Ñ³ñÏ»ñ ¨ ïáõñù»ñª µ³ó³éáõÃÛ³Ùµ ß³ÑáõÃ³Ñ³ñÏÇ (1,381,456)  (1,818,820) 

ì×³ñí³Í ïáÏáëÝ»ñ (191,002)  (239,518) 

¶áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý ÙÇçáóáí ëï³óí³Í/ 
(û·ï³·áñÍí³Í) ½áõï ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ 2,834,316  (1,490,136)  

    

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ Ý»ñ¹ñáõÙ³ÛÇÝ 
·áñÍáõÝ»áõÃÛáõÝÇó 

   

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñ (107,801)  (64,000) 

¸áõëïñ Ï³½Ù³Ï»ñåáõÃÛáõÝÝ»ñÇ Ó»éùµ»ñáõÙª ³é³Ýó 
Ó»éùµ»ñí³Í ¹ñ³Ù³Ï³Ý ÙիçáóÝ»ñÇ 

-  (1,077,540) 

îñí³Í ÷áË³éáõÃÛáõÝÝ»ñÇ Ù³ñáõÙ 150,818  42,100 

êï³óí³Í ïáÏáëÝ»ñ 211  218 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ Ó»éùµ»ñáõÙ (4,673,298)  (4,685,891) 

àã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÇ Ó»éùµ»ñáõÙ (5,848,625)  - 

àã ÁÝÃ³óÇÏ ³ÏïÇíÝ»ñÇ ·Íáí Ï³ÝË³í×³ñÝ»ñÇ í»ñ³¹³ñÓ  -  980,000 

Ü»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛ³Ý ÙÇçáóáí û·ï³·áñÍí³Í ½áõï 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ (10,478,695)  (4,805,113) 

    

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ ýÇÝ³Ýë³íáñÙ³Ý 
·áñÍáõÝ»áõÃÛáõÝÇó 

   

Ðáëù»ñ í³ñÏ»ñÇó ¨ ÷áË³éáõÃÛáõÝÝ»ñÇó 10,375,081  12,525,543 

ì³ñÏ»ñÇ ¨ ÷áË³éáõÃÛáõÝÝ»ñÇ Ù³ñáõÙ (2,787,612)  (6,203,525) 

âí»ñ³ÑëÏíáÕ µ³ÅÝ»Ù³ëÇ Ó»éùµ»ñáõÙ -  (16,665) 

üÇÝ³Ýë³íáñÙ³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ëï³óí³Í                                
½áõï ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ  7,587,469  6,305,353 

    

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ ½áõï 
(Ýí³½áõÙ)/³× (56,910)  10,104 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ                                        
ÑáõÝí³ñÇ 1-Ç ¹ñáõÃÛ³Ùµ 103,317  86,192 

öáË³Ý³ÏÙ³Ý ÷áË³ñÅ»ùÇ ÷á÷áËáõÃÛ³Ý ³½¹»óáõÃÛáõÝÁ 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ íñ³ 15,891  7,021 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ                                   
¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ (ÍÝÃ·. 14) 62,298  103,317 
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